
Our Track Record

A$75m

Investment Terms

25% IRR (net of fees)

Institutional or Wholesale

$500,000. The General
Partner may accept a
lesser investment
amount for wholesale and
sophisticated investors
as defined by the
Corporations Act 2001

Target
Issue Size

Eligible
Investors

Target Return

Min. 
Investment

2% p.a. on Committed
Capital

20%, subject to a Hurdle
Rate of 8% IRR

Management
Fees

Performance
Fees

Fund Term
10 years from First Close
subject to approved
extensions 

2022

$27m

1.0x

80%

Aura Venture Fund II  

Inception

Committed Capital

Gross MOIC

Deployed

2017

$20m

2.9x

100%

Aura Venture Fund I

Inception

Committed Capital

Gross MOIC

Deployed
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Overview

Aura Ventures is one of Australia’s pioneering

venture capital firms, having launched our first

fund in 2013. Today, we’re a proud top-quartile

VC firm, backing exceptional early-stage

technology companies across Australia and

New Zealand.

Our mission is to build Australia’s leading

seed-stage venture capital firm, backing the

next wave of world-class technology

companies and delivering exceptional returns

for our partners.

We specialise in seed-stage investing, with a

focus on AI-enabled, B2B software technology

companies. 

Who we are

26 $44.3m
Companies

$2bn+
Total Market 
Capitalisation

Capital Deployed

1.0x
DPI

(avg)

3x
MoIC
(avg)

2.1x
TVPI
(avg)

Aura Venture Fund 0 

Inception

Committed Capital

Gross MOIC

Deployed

2013

$16m

3.0x

100%

2024, Cambridge Associates for the Australian Investment Council. 

1

1

2 MoIC, DPI and TVPI are based on returns on Fund Zero and Fund I. Data is as at 31 December 2024. Figures are before fees unless stated otherwise. Past performance is not a reliable
indicator of future performance. Investors who invest after the First Close may be subject to equalisation and late capital interest costs as outlined in the Partnership Deed.
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About Aura Group

Sport
Invested: 2013
Stage: Seed
IPO: CAT.AX 

Entertainment
Invested: 2024
Stage: Series B
MOIC: 1.0x

Compliance
Invested: 2023
Stage: Pre-Seed
MOIC: 3.8x

Health
Invested: 2023
Stage: Seed
MOIC: 1.0x

Marketplace
Invested: 2019 
Stage: Seed
Acquired (Fresha)

Supply Chain
Invested: 2017
Stage: Seed
MOIC: 14.2x

Spatial Computing 
Invested: 2024
Stage: Seed
MOIC: 1.1x

Education
Invested: 2022
Stage: Seed
MOIC: 2.0x

Climate Tech
Invested: 2021
Stage: Pre-Seed
MOIC: 1.3x

Why Now

Legal
Invested: 2025
Stage: Pre-Seed
MOIC: 1x

Aura Ventures is the venture capital arm of Aura Group.

The beginnings of Aura Group emerged in 2009. From day one, Calvin and Eric had a vision to build an APAC-
focused investment and wealth management firm to empower investors and entrepreneurs to build and pass on
generational wealth. Since then, our mission has moved us beyond a humble office in Bondi Junction into the
dynamic markets of the APAC region. 

Today, Aura Group is trusted by exceptional limited partners to manage and advise on more than $1 billion in
assets across its strategies - including credit funds, private equity and venture capital - enabling us to do what we
love most: hone the craft of investing and support elite founders who strive to create the world we want to live in.

The Opportunity 

Portfolio Sample

Invest in High-Quality Innovation. We target and invest in early-stage, AI-enabled B2B software companies with high-

growth potential targeting a portfolio return of 25% IRR (net of fees).

Benefit from Tax Incentives as a Limited Partner (LP). We intend to seek conditional registration as an Early Stage

Venture Capital Limited Partnership (ESVCLP). Once registered, LPs are exempt from tax on income and gains from

eligible investments and receive tax offsets of up to 10% of eligible contributions. 

Diversification Across a Curated Portfolio. Access a carefully constructed portfolio of c. 25 companies, offering

diversification across sectors and development stages as the fund is fully deployed.

Flexible Capital Contributions. Capital is drawn on an as-needed basis through a capital call structure, allowing for

efficient allocation while maintaining flexibility.

Australian startup ecosystem is coming of age. With the maturation of Aussie ventures such as Canva and Atlassian,

the ecosystem is reaching an inflection point of self-sustaining growth fuelled by a "unicorn flywheel," whereby

successful founders and employees reinvest their expertise and wealth into new ventures. This cycle drives the next

wave of startups. There has never been a better time for Australian tech innovation. 

Take advantage of a favourable market. The end of the ZIRP era and other macroeconomic factors has driven a

correction to the venture capital market, leading to rationalised valuations and reduced competition, shifting the

pendulum in the investor’s favour. We expect the next few years to produce the best vintages we’ve seen in venture yet.

Access high-growth sectors positioned for global leadership. Australia is emerging as a leader in AI and SaaS

industries. This market offers a unique combination of local innovation with global scalability, creating an attractive risk-

reward profile for investors looking to capitalise on Australia’s growing influence in global innovation. The opening of

the global venture capital landscape to Australian startups will increase liquidity and valuations for later-stage rounds.
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 Further conditions will need to be met before being fully registered as an ESVCLP. Stated tax benefits are not intended to and does not constitute tax advice. Tax Incentives may not
apply to all investments made by the Fund. Recipients should consider obtaining their own independent investment advice with regard to their own circumstances before making any
financial or investment decisions. 
The MoIC return relates to the initial cheque invested into the relevant portfolio company. Data is as at 31 December 2024.
CSIRO & National Artificial Intelligence Centre, 2023. Catalysing an AI Industry. Available here.
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https://www.industry.gov.au/sites/default/files/2024-07/AI%20ecosystem%20report%20Mar%202023%20Catalysing%20an%20AI%20Industry%20PDF.pdf?utm_source=chatgpt.com


What Next? 

Here are several options for the next steps to progress on your journey with us.

I’d like to join the AVF III Waitlist. If you wish to be added to the distribution list to receive early updates on
the fund, market insights, portfolio developments, as well as a follow up from the team | Join the waitlist.

I’d like to learn more about Aura Ventures. If you would like to receive a more detailed investor
presentation on Aura Ventures, fund performance and portfolio | Request further information. 

I’d like to speak to the Investment Team. If you’d like to connect with the investment team to discuss how
the opportunity aligns with your interests | Set up an initial call or meeting. 

We welcome your interest in Aura Venture
Fund III and look forward to our partnership.

Our Team

Eric Chan

Co-Founder, Aura Group & Managing
Partner, Aura Ventures

Sabrina Zeng

Corporate Development Manager,
Aura Ventures

Mark Esterhuizen

Partner, Aura Ventures
Investment Committee Member

Calvin Ng

Co-Founder, Aura Group &
Investment Committee Member
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https://ynn9bmx5uvb.typeform.com/to/PnXPiplT
https://www.aura.co/venture-capital
https://www.aura.co/venture-capital


Disclaimer

This document has been prepared and issued by Aura Funds Management Pty Ltd ABN 96 607 158 814 (Investment Manager, us, we, our), in
its capacity as the Investment Manager and as an authorised representative (No. 1233893) of Aura Capital Pty Ltd ABN 48143 700 887 AFSL
366230. This document is provided to potential investors and, by receiving it, each potential investor is deemed to represent and warrant that it
is a Professional Investor or Sophisticated Investor and Wholesale Client (as those terms are defined in the Corporations Act). If you are not
such a person, please do not read this document. ​

Purpose​

This document is provided for information purposes only, is subject to change, and is incomplete without reference to, and should be viewed in
conjunction with, the Information Memorandum, Partnership Deed, Trust Deed, Application Form and other constituent documents of any
fund. This document is not a prospectus, product disclosure statement or any other form of disclosure documents for the purposes of Chapter
6D or Chapter 7 (as the case may be) of the Corporations Act. This document is not and should not be construed as a recommendation or
advice from Aura or any of its associates, affiliates, officers, employees, agents or advisers (“Related Persons”) to consider making an
investment.​

No offer​

Investments in the Fund will be by invitation only. The document does not constitute, and should not be considered an offer of financial
products of any kind or an invitation, advertisement or recommendation to any person to apply for the issue, sale or purchase of financial
products of any kind. Neither this document nor any of the information contained herein form the basis of any contract or other legal obligation
between any person and Aura. Applications to invest in the Fund may only be made on the Application Form. The General Partner is not
obliged to accept applications and reserves absolute discretion in limiting or refusing any application in whole or in part.​

No Advice​

Any financial product advice given in this report is of a general nature only. The information has been provided without taking into account the
investment objectives, financial situation or needs of any particular investor. Therefore, before acting on the information contained in this report
you should seek professional advice and consider whether the information is appropriate in light of your objectives, financial situation and
needs.​

Aura is not able to give tax advice and accordingly investors should obtain independent advice from an accountant and/or lawyer before
making any decision based on the tax treatment of its investors.​

No representations or warranties​

Whilst every care has been exercised in compiling the information contained in this document, to the maximum extent permitted by law, none
of the Investment Manager, Aura, its associated entities, nor any of their respective officers, directors, advisers or associated provide any
representations or warranties in relation to this document or the Fund and they disclaim all responsibility in relation to this document and the
Fund. The Investment Manager does not make any representation or warranty (either expressly or by implication) as to the accuracy or
completeness of the information in this presentation or that it has been subject to any audit, examination or verification to confirm its accuracy.​

Investments in the Fund are not deposits or liabilities of the Investment Manager or any associated company and are subject to investment
and other risks, including possible delay in repayment and loss of income or principal invested. Recipients of this document should ensure
they are fully aware of all these risks before investing in the Fund. As with any investment, there are inherent risks in investing in the Fund,
including the risk that an investment in the Fund is speculative, that the investment may result in a reduction in or loss of the capital value of the
investment, loss of income and returns that are less than expected or delays in repayment of capital.​

Neither Aura nor any of its Related Persons make any representation as to the suitability of any investment for any particular investor. No
person guarantees the performance of, or rate of return from, the Fund nor the repayment of capital from the Fund. Past performance is not a
reliable indicator of future performance. The information contained in this document are as at date of publication and subject to change.​

Third-Party Data​

Certain market data and other information contained in this presentation have been derived from published, independent third-party sources
believed to be reliable. However, Aura has not independently verified any of such data or the reasonableness of the assumptions upon which
such data was based, and as such there can be no assurance as to the accuracy of any such data.​

Recipient​

Each Recipient or any entity or person receiving this document represents, warrants and confirms that it accepts the qualifications, limitations
and disclaimers set out in this document .​
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